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Wealth  
of nations 
Countries differ greatly in the levels and pattern of  
wealth holdings. The following pages provide a picture of 
the variety of country circumstances and the range of 
experiences. 
 
 
 
 
 

While data quality is good in the rich countries that have most of the world’s wealth, when we 
look more broadly, quality is far from uniform. On the following pages, we highlight some of 
the most interesting countries. All of these have data on mean household wealth and 
evidence on the distribution of wealth across the population.  
 

Data quality is rated as no worse than “fair,” meaning that there is at least a recent household 
survey on wealth. In most of the selected countries quality is “good,” meaning that there is an 
official household sector balance sheet as well as an acceptable way to estimate wealth 
distribution. A “satisfactory” rating is given when the data are good but somewhat out of date. 
 

The accompanying charts summarize some of the most important facts, giving wealth values 
on a per adult basis and mainly in terms of US dollars (using official exchange rates).The first 
chart shows changes in mean wealth over 2000–11. Since exchange-rate fluctuations can 
alter the apparent trend, for each country, we provide an alternative series using its average 
USD exchange rate over the twelve years. A typical pattern is a mild decline in mean wealth 
from 2000 to 2002, an increase to 2006 or 2007, a drop in 2008 and then recovery. 
Generally, wealth in 2011 is higher than in 2000, but about the same as in 2007. Also, since 
most currencies appreciated against the US dollar over the period, growth of a country’s 
wealth usually does not appear as strong using the average exchange rate.  
 

Countries that show typical features over 2000–11 include the United States itself (except 
there is no exchange rate issue), Canada, Denmark, France, and the United Kingdom. Some 
countries, notably China, India and Indonesia, show significantly above-average growth. At 
the other extreme, although Japan shows some growth in US dollars it has had a long slow 
decline in yen. Experiences after 2007 vary, with the United Kingdom for example showing a 
very large drop, and Switzerland no decline in 2008 in US dollars. Wealth in most major 
OECD economies, including the UK and the USA, has still not reached its 2007 level in 
constant exchange-rate terms. Australia, Canada and Germany provide exceptions.  
 

Our second chart shows countries’ breakdown of assets between financial and real (non-
financial) forms, as well as mean debt and net worth. On average internationally, financial 
assets are 52% of total assets, and debt is 15%. There are several countries, however, 
where financial assets are more important – notably the USA and Japan. At the other 
extreme, real assets dominate heavily in India and Indonesia, and in Australia and France 
among rich countries.  
 

Our last chart shows wealth distribution. There are some interesting contrasts. For example, 
43% of adults in India have less than USD 1,000, whereas this fraction is only 6% in China. 
Also, some developed countries have significant percentages in the very low wealth ranges, 
while others have very few. This reflects such factors as availability of credit, including 
student loans, as well as how many young adults live separately from their parents, making 
their low wealth more apparent. 
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United States 
 

Land of fortunes 

 

 

 

 

 

 

 

 

The United States has seen fluctuating wealth levels since the
year 2000. Average wealth was close to USD 200,000 at the
turn of the century and rose fairly steadily until 2006, before
falling as a result of the financial crisis (Figure 1). There has
subsequently been a recovery, but wealth per adult remains
below the 2006 level. It is yet to be seen whether recovery will
continue or if the wealth level in the United States will decline
again in the face of slower growth or a “double-dip” recession.

The United States is unusual in having a very high
proportion of assets (68%) held in financial form, partly 
because it has a larger number of active shareholders than
other countries. Also, compared with many other OECD 
countries, the United States has more economic activity in the
private rather than public sector, and more outward foreign
investment – both of which rely partly on financing by
households through their ownership of bonds, stocks and other
financial instruments. Debts of USD 59,000 per adult are not 
extreme by international standards. 

Compared to the wealth distribution in the rest of the world,
the US distribution has a high proportion of the population with
wealth above USD 100,000. The fraction with wealth at higher 
levels is even more disproportionate. The United States has by
far the greatest number of members of the top 1% global
wealth group, accounting for 41% of those with wealth 
exceeding USD 10 million and 32% of the world’s billionaires.
The number of UHNW individuals with wealth above USD 50
million is six times that of the next country (China). 

 

  

Country summary 2011 
 

Population 321 million  

Adult population 234 million  

GDP  66,756 USD per adult  

Mean wealth 248,395 USD per adult  

Median wealth 52,752 USD per adult  

Total wealth 58.1 trillion USD  

Dollar millionaires 10,061 thousand  

Top 10% of global wealth holders 94,213 thousand  

Top 1% of global wealth holders 12,584 thousand  

Quality of wealth data  good  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 

-USD 100,000

-USD 50,000

USD 0

USD 50,000

USD 100,000

USD 150,000

USD 200,000

USD 250,000

USD 300,000

Financial Real Debts Net worth

 

Figure 3 

Wealth distribution relative to world (in %) 
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Japan 
 

Continuing to stagnate 

 

 

 

 

 

 

 

 

In growth terms, Japan has had the least impressive wealth
record of any G7 country in recent years. It began the century
with wealth per adult of USD 190,000, almost the highest level
in the world. Average wealth today is higher in US dollar terms,
but about 10% lower when measured in Japanese yen. This
decline is due to the combined effect of a lackluster
performance of equities, low interest rates and investment
income, a housing market which has been on a downward
trend since the 1990s, and a reduced saving rate. 

The decline in property values means that financial wealth is
now the major component of household assets. Debts amount
to 15% of total assets, which is about average internationally. 

Japan has a relatively equal wealth distribution by
international standards, which together with its high average
wealth means that few individuals have assets below USD
10,000. The proportion of the population with wealth above
USD 100,000 is almost seven times the global average. At the
start of the decade, the number of Japanese in the top 10%
and top 1% of global wealth holders was a close second to the
number of US members. Japan still retains second place, but
looks set to be overtaken by China in the near future. 

 

  

Country summary 2011 
 

Population 127 million  

Adult population 104 million  

GDP  55,533 USD per adult  

Mean wealth 248,770 USD per adult  

Median wealth 128,688 USD per adult  

Total wealth 25.9 trillion USD  

Dollar millionaires 3,121 thousand  

Top 10% of global wealth holders 68,894 thousand  

Top 1% of global wealth holders 5,642 thousand  

Quality of wealth data  good  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 

-USD 100,000

-USD 50,000

USD 0

USD 50,000

USD 100,000

USD 150,000

USD 200,000

USD 250,000

USD 300,000

Financial Real Debts Net worth

 

Figure 3 

Wealth distribution relative to world (in %) 
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China 
 

Star performer 

 

 

 

 

 

 

 

 

Wealth per adult in China has grown vigorously since the year
2000, more than tripling from USD 6,000 to USD 21,000 in 
2011. Wealth fell by approximately 20% as a result of the
financial crisis, but has subsequently risen above its pre-crisis 
peak. The level has increased more in US dollars than in yuan,
due to the slow appreciation of China’s currency, but the most 
important source of wealth increase is growth in real terms. 

China’s total household wealth is now the third highest in 
the world, 22% behind Japan and 44% ahead of France (in
fourth place). Due to a high savings rate and relatively well
developed financial institutions, a high proportion (51%) of 
Chinese assets are in financial form compared with other major
developing or transition countries. At the same time, privatized
housing, new construction and rural land are very important
forms of wealth in China, accounting for much of the USD
10,470 in real assets per adult. Debt averages just USD 630, 
which is very small in international terms and more similar to
levels seen in developing rather than developed countries. 

Although significant inequality is created by the strong
urban-rural divide in China, in the year 2000 overall wealth
inequality was low – both by broad international standards and
in comparison to other transition countries. This was due to 
such factors as the virtual absence of inherited fortunes, and
relatively equal division of both rural land and privatized housing.
Wealth inequality has been rising, strongly however, with the
increasing wealth of successful entrepreneurs, professionals
and investors. This year, China had over a million millionaires
for the first time, and more than 5,000 residents with wealth
above USD 50 million. Only the United States has more
UHNW individuals.  

 

  

Country summary 2011 
 

Population 1,340 million  

Adult population 975 million  

GDP  6,639 USD per adult  

Mean wealth 20,711 USD per adult  

Median wealth 7,496 USD per adult  

Total wealth 20.2 trillion USD  

Dollar millionaires 1,017 thousand  

Top 10% of global wealth holders 28,950 thousand  

Top 1% of global wealth holders 1,602 thousand  

Quality of wealth data  fair  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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India 
 

Unlocking wealth 

 

 

 

 

 

 

 

 

Wealth in India has grown strongly in the last decade or so, 
with wealth per adult rising from USD 2,000 in the year 2000
to USD 5,500 in 2011. Given the 29% rise in adult population, 
aggregate wealth has more than tripled. In US dollar terms,
there was a significant contraction in 2008, although much of
this was due to changes in the rupee exchange rate. When this
is taken into account, wealth growth in India has been fairly
steady. 

Along with most countries in the developing world, in India
personal wealth is heavily skewed towards property and other 
real assets, which make up 88% of estimated household 
assets. Personal debts are recorded at only USD 258 per 
adult. However, it has been claimed that the large and well-
established household survey on which the debt for India is
based suffers from significant under-reporting of household
liabilities, so that this figure may be an underestimate. 

While wealth has been rising strongly in India, and the ranks
of the middle class and wealthy have been swelling, not
everyone has shared in this growth and there is still a great
deal of poverty. This is reflected in a high proportion (43%) of 
adults with wealth below USD 1,000, well above the world 
average (27%).  

At the other end of the scale, a very small proportion of the
population (just 0.4%) has net worth over USD 100,000. If 
current growth continues, that number will rise: in 2011 alone,
India acquired 34,000 new millionaires. However, details of
Indian billionaires and similar high profile UHNW individuals
suggest that a higher-than-normal proportion may be more
properly regarded as residents of other countries.  

 

  

Country summary 2011 
 

Population 1,231 million  

Adult population 735 million  

GDP  2,315 USD per adult  

Mean wealth 5,548 USD per adult  

Median wealth 1,291 USD per adult  

Total wealth 4.1 trillion USD  

Dollar millionaires 204 thousand  

Top 10% of global wealth holders 4,138 thousand  

Top 1% of global wealth holders 306 thousand  

Quality of wealth data  fair  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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France 
 

Robust and resilient 

 

 

 

 

 

 

 

 

After the turn of the century, wealth per adult grew very 
strongly in France, tripling in value between 2000 and 2007. It 
then fell back by 15% and has not yet regained its 2007 value. 
Much of the earlier rise can be attributed to appreciation of the
euro against the dollar, a factor which affected all Eurozone 
countries. However France also experienced a rapid rise in
house prices as a result of which real property now accounts
for two thirds of household assets. Personal debts are 12% of 
household assets, which is a relatively low ratio in developed
economies.  

In both euro and US dollar terms, the total wealth of French
households is very sizeable. Although it has just 1.1% of the
world’s adults, France ranks fourth among nations in aggregate
household wealth – behind China and just ahead of Germany.
Europe as a whole accounts for 40% of the individuals in the
global top 1%, but France itself contributes a quarter of the
European contingent. This reflects not only the high average
net worth of French households, but also greater inequality of
wealth than is seen in most other EU countries. 

Very few households in France are recorded as having less
than USD 1,000 per adult. The proportion with assets over
USD 10,000 is double the world average, and the proportion
with more than USD 100,000 is four times the global figure.
There are more millionaires in France than in any other
European country. However, Germany has more people above
the USD 50 million mark, and above USD 100 million both
Germany and the United Kingdom rank higher. 

 

  

Country summary 2011 
 

Population 63 million  

Adult population 48 million  

GDP  57,419 USD per adult  

Mean wealth 293,685 USD per adult  

Median wealth 90,271 USD per adult  

Total wealth 14.0 trillion USD  

Dollar millionaires 2,606 thousand  

Top 10% of global wealth holders 23,827 thousand  

Top 1% of global wealth holders 3,982 thousand  

Quality of wealth data  good  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 

0.5

14.9

35.8

48.8

0

10

20

30

40

50

60

<USD 1,000 USD 1,000 - USD
10,000

USD 10,000 -
USD 100,000

>USD 100,000

France World

Source: James Davies, Rodrigo Lluberas and Anthony Shorrocks, Credit Suisse Global 
Wealth Databook 2011



GLOBAL WEALTH REPORT 2011_43 
 

 

United Kingdom
 

Outlook uncertain  

 

 

 

 

 

 

 

 

The construction of personal sector balance sheets was
pioneered in the United Kingdom, which also developed the
methods of estimating household wealth from estate tax
records. As a consequence, the United Kingdom has data on
wealth holdings which date back more than a century. These
data capture the trends in personal wealth during the course of
the 20th century, most especially the substantial drop in wealth
concentration between 1900 and 1970 that has been
attributed to the effects of the two world wars, taxation, more
equal division of estates on death, and the spread of popular
assets like consumer durables and owner-occupied housing. In
the last few decades, wealth has grown more quickly and
wealth inequality has increased moderately. 

The past decade has been one of considerable fluctuations
in average wealth fuelled by a booming housing market up to
the year 2007 and a subsequent fall in both real property and
financial assets. Expressed in terms of US dollars, wealth per
adult in 2011 is above that in the year 2000, but remains far
below the peak of USD 320,000 in 2007. Much of the
fluctuation is attributable to exchange-rate movements:
expressed in terms of UK pounds, the series is more stable.
But average wealth declined slightly in 2011 and remains
below the 2007 figure. Real assets now make up 51% of 
household assets, while debts account for 17%.  

Relatively few people are recorded as having wealth below
USD 10,000, while over half the population has wealth
exceeding USD 100,000. The UK counts 2.8 million people in
the top 1% of the world wealth distribution, and 1.6 million
millionaires. 

 

  

Country summary 2011 
 

Population 62 million  

Adult population 48 million  

GDP  51,655 USD per adult  

Mean wealth 257,881 USD per adult  

Median wealth 121,852 USD per adult  

Total wealth 12.3 trillion USD  

Dollar millionaires 1,647 thousand  

Top 10% of global wealth holders 28,453 thousand  

Top 1% of global wealth holders 2,847 thousand  

Quality of wealth data  good  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Switzerland 
 

Tall peaks 

 

 

 

 

 

 

 

 

Average wealth in Switzerland was among the highest in the
world in the year 2000. Expressed in US dollars, it had more 
than doubled by 2011, propelling Switzerland to the top of the 
world ranking. The past year has seen a further dramatic rise,
making Switzerland the first and only country to have average
wealth above USD 500,000. However, almost all the rise in 
wealth since 2000 has been due to the appreciation of the
Swiss franc against the US dollar. Measured instead in Swiss
francs, household wealth fell in 2001 and 2002, and then
showed a gentle upward trend. 

Given the strength of the Swiss financial sector, it is not
surprising that most household wealth is held in financial
assets, whose share of total assets is 59%. Debts average
USD 131,000 per adult, one of the highest levels in the world,
again reflecting the strength of the domestic currency. 

Alone among about a half dozen advanced countries with
long-time series on wealth distribution, Switzerland has
displayed only a small decrease in wealth inequality over the
past century. As a consequence, a large proportion of the
Swiss population is found in the upper echelons of the world
distribution. Fully 1.8% of the global top 1% is Swiss,
remarkable for a country with just 0.1% of world population.
More than 95% of Swiss adults have assets above USD
10,000 and 50% of the population is worth more than USD
100,000. 

 

  

Country summary 2011 
 

Population 8 million  

Adult population 6 million  

GDP  95,958 USD per adult  

Mean wealth 540,010 USD per adult  

Median wealth 100,901 USD per adult  

Total wealth 3.3 trillion USD  

Dollar millionaires 622 thousand  

Top 10% of global wealth holders 3,293 thousand  

Top 1% of global wealth holders 833 thousand  

Quality of wealth data  good  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Czech Republic 
 

Successful transition 

 

 

 

 

 

 

 

 

The Czech Republic is among the most successful of the
former socialist nations in Eastern Europe, but has many
features in common with other transition countries. Average 
wealth grew strongly from USD 12,000 in the year 2000 to
USD 35,000 in 2007, after which the level fluctuated slightly
to reach USD 41,000 in 2011. A good proportion of this
growth was due to appreciation of the Czech koruna against
the dollar: when this is taken into account, wealth per head
grew just 4% per annum from 2000 to 2011. This is about
average for European transition countries – faster growth than
seen in Slovakia and the Baltic transition countries, but slower
than estimated for Poland and Russia. 

In many European transition economies, real property 
especially housing – is the dominant component of household
wealth. This aspect is not so pronounced in the Czech
Republic, where the privatization of housing did not proceed as
far as in most other transition countries (the current home
ownership rate is only about 50%), but real assets still account
for 54% of total assets. Household debt amounts to USD
8,900 per adult, and rose quickly over the past decade, which 
is a feature common to transition economies. 

Compared to the rest of the world, a higher proportion of 
Czech citizens are found in the USD 10,000–100,000 range,
and a lower proportion has wealth above USD 100,000. We
estimate that the country nevertheless has 25,000 millionaires
and 39,000 members of the world’s top 1% of wealth holders.

 

  

Country summary 2011 
 

Population 10 million  

Adult population 8 million  

GDP  25,846 USD per adult  

Mean wealth 40,817 USD per adult  

Median wealth 14,472 USD per adult  

Total wealth 0.3 trillion USD  

Dollar millionaires 25 thousand  

Top 10% of global wealth holders 701 thousand  

Top 1% of global wealth holders 39 thousand  

Quality of wealth data  good  

 

 

 

 

Figure 1 

Wealth per adult over time 

USD 0

USD 5,000

USD 10,000

USD 15,000

USD 20,000

USD 25,000

USD 30,000

USD 35,000

USD 40,000

USD 45,000

2000 2002 2004 2006 2008 2010

Wealth per adult

Wealth per adult at constant exchange rate

 

Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Singapore 
 

Strong, stable growth 

 

 

 

 

 

 

 

 

Household wealth in Singapore has grown steadily and
vigorously since the turn of the century, rising from USD
105,000 at the outset to USD 285,000 by mid-2011. Most of 
the rise was due to the saving rate and asset price increases,
rather than exchange-rate movements, although the latter gave
a strong boost in the last year or so. Singapore now ranks sixth
in the world in terms of mean personal wealth. 

Household assets are divided about equally into financial
and real assets, in part reflecting strong government
encouragement for both saving on the one hand and home
ownership on the other. Average debts of USD 44,000 are 
relatively low for a high wealth country, equating to just 13% of
total assets. Singapore has recently begun to produce official
household balance sheet data, so the information is more
reliable than that for other countries in the South East Asian
region which lack these high quality data. 

The distribution of wealth in Singapore shows only
moderate inequality. There is a relatively small number of 
people with wealth below USD 1,000, and about six times the
global average of those with wealth above USD 100,000.
Reflecting its very high average wealth rather than high
inequality, the country’s 314,000 members form 0.7% of the 
global top 1%, while its adult population is just 0.1% of the
world total.  

 

  

Country summary 2011 
 

Population 5 million  

Adult population 4 million  

GDP  62,317 USD per adult  

Mean wealth 284,692 USD per adult  

Median wealth 101,033 USD per adult  

Total wealth 1.1 trillion USD  

Dollar millionaires 183 thousand  

Top 10% of global wealth holders 2,153 thousand  

Top 1% of global wealth holders 314 thousand  

Quality of wealth data  good  

 

 

 
 
 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Taiwan 
 

Model Asian Tiger 

 

 

 

 

 

 

 

 

Taiwan is a prime example of a successful Asian Tiger
economy. Its average level of wealth, at USD 161,000, is well
above that of even the most successful developing and
transition countries, and approaches that of some countries in
Western Europe. There was a modest rise in wealth from USD
105,000 in the year 2000 to USD 128,000 in 2007, followed 
by a small dip in 2008 to USD 122,000. Subsequent recovery
has been stronger than in most other countries, with mean
wealth rising at an average annual rate of 9.8%. Also
unusually, exchange-rate movements make the recent growth
lower than it would have been with a constant exchange rate.
On the latter basis, wealth has risen 12.9% per year since
2008. 

Reflecting a high saving rate and well-developed financial
institutions, the composition of household wealth is skewed
towards financial assets, which comprise 66% of total assets.
Debt is modest, averaging 13% of total assets or 20% of net
worth. 

Compared to the rest of the world, wealth distribution in 
Taiwan is skewed towards the high end, with about double the
proportion owning more than USD 10,000, and three times the
number owning more than USD 100,000. This reflects
Taiwan’s high average wealth, rather than high wealth 
inequality. 

 

  

Country summary 2011 
 

Population 23 million  

Adult population 18 million  

GDP  27,044 USD per adult  

Mean wealth 160,882 USD per adult  

Median wealth 57,347 USD per adult  

Total wealth 2.9 trillion USD  

Dollar millionaires 343 thousand  

Top 10% of global wealth holders 6,714 thousand  

Top 1% of global wealth holders 553 thousand  

Quality of wealth data  satisfactory  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Indonesia 
 

Stunning growth 

 

 

 

 

 

 

 

 

The rise of personal wealth in Indonesia has been stunning
since the year 2000, with average wealth growing by a factor
of five. This may partly reflect depressed asset values in the
year 2000 lingering from the Asian financial crisis of 1997. In
dollar terms, the global financial crisis caused a small setback,
but growth recovered quickly and wealth per adult is now well
above the pre-crisis level. When exchange rate fluctuations are
taken into account, no drop in wealth is observed in 2007–08.

The comparison between Indonesia and India is interesting.
They had similar wealth per adult in the year 2000, but the 
figure for Indonesia is now more than double that for India, 
similar to the difference between the two countries’ GDPs. 
The composition of wealth is now also a little less skewed
toward real assets than in India, with real assets making up
81% of total assets versus 88% in India. Personal debts are
very low on average, although the figure of USD 275 may be 
an underestimate, reflecting under-reporting of debt in the
household surveys that provide the primary source here for
Indonesian data. 

Indonesia has 28% of its population with wealth less than
USD 1,000, which is very close to the figure of 27% for the
world as a whole. Indeed, up to USD 100,000, the distribution
of wealth in Indonesia is not too different from the global
distribution. However, only 2% of its people have wealth over
USD 100,000, compared with 9% for the whole world. 

 

  

Country summary 2011 
 

Population 235 million  

Adult population 153 million  

GDP  5,333 USD per adult  

Mean wealth 12,109 USD per adult  

Median wealth 2,718 USD per adult  

Total wealth 1.8 trillion USD  

Dollar millionaires 112 thousand  

Top 10% of global wealth holders 3,076 thousand  

Top 1% of global wealth holders 176 thousand  

Quality of wealth data  fair  

 

 

 
 

 

 Figure 1 

Wealth per adult over time 
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 Figure 2 

Composition of wealth per adult 
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 Figure 3 

Wealth distribution relative to world (in %) 
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Australia 
 

Stellar performance 

 

 

 

 

 

 

 

 

Australia has experienced robust growth since the turn of the 
century, with wealth per adult quadrupling over the past 
decade. This was due in part to the appreciation of the 
Australian dollar, but wealth has doubled even when this is 
taken into account. In 2011, average wealth in Australia, at 
USD 397,000, was second highest in the world – after 
Switzerland and ahead of Norway. More surprisingly, perhaps, 
its median wealth of USD 222,000 is the highest in the world.  

A noticeable feature is the composition of wealth, which is 
heavily skewed towards real assets, which amount on average 
to USD 323,000 and form 65% of total household assets. In 
fact, the level of real assets per adult in Australia is now the 
second highest in the world, after Norway. In part, this reflects 
a sparsely populated country with a large endowment of land 
and natural resources, but it also is affected by high urban real 
estate prices. 

Compared to the rest of the world, very few Australians 
have net worth less than USD 1,000. This reflects such factors 
as relatively low credit card and student loan debt. The 
proportion of those with wealth above USD 100,000 is the 
highest of any country – eight times the world average. With 
1,861,000 people in the global top 1%, Australia accounts for 
4.1% of the members of that wealthy group, despite having 
just 0.4% of the world’s adult population. 

 

  

Country summary 2011 
 

Population 22 million  

Adult population 16 million  

GDP  86,291 USD per adult  

Mean wealth 396,745 USD per adult  

Median wealth 221,704 USD per adult  

Total wealth 6.4 trillion USD  

Dollar millionaires 1,079 thousand  

Top 10% of global wealth holders 12,085 thousand  

Top 1% of global wealth holders 1,861 thousand  

Quality of wealth data  Good  

 

 

 
 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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South Africa 
 

African model 

 

 

 

 

 

 

 

 

In many respects, South Africa is the model for many other
African economies. Its household wealth has grown vigorously
over the last decade or so, quadrupling in value from USD
8,400 in the year 2000 to USD 34,300 by mid-2011. There 
were, however, noticeable fluctuations during this period. When
wealth is expressed in terms of US dollars, the financial crisis
appears to have caused a significant setback, from which
South Africa has now fully recovered. However, when
measured in South African rand, the 2008 trough is quite mild. 
A larger fall in proportional terms occurred in 2003.  

Unusually for a still developing country, household wealth is
largely comprised of financial assets, which contribute more
than 75% to the household portfolio. This reflects a vigorous
stock market and sophisticated life insurance and pension
industries, which are key aspects of the strong modern sector
of the economy. Average real assets of USD 9,300 are not too 
much above the average level of debt (USD 5,900), in part the
result of relatively low real estate prices. South Africa is also
unusual among developing countries in having an official
household sector balance sheet, which provides a more reliable 
basis for the wealth composition numbers. 

As in Indonesia, the distribution of wealth in South Africa is
roughly similar to the distribution for the world as a whole,
except that somewhat fewer individuals have wealth above
USD 100,000 and correspondingly more are in the second-
highest wealth group. Nevertheless, we estimate that there are 
71,000 US dollar millionaires in the country, and that 116,000 
South Africans are members of the global top 1% of wealth
holders. 

 

  

Country summary 2011 
 

Population 51 million  

Adult population 31 million  

GDP  12,626 USD per adult  

Mean wealth 34,288 USD per adult  

Median wealth 8,007 USD per adult  

Total wealth 1.0 trillion USD  

Dollar millionaires 71 thousand  

Top 10% of global wealth holders 2,449 thousand  

Top 1% of global wealth holders 116 thousand  

Quality of wealth data  fair  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Chile 
 

Sustained high growth

 

 

 

 

 

 

 

 

Average wealth in Chile has grown steadily since the year
2000, more than tripling from USD 10,000 per head in 2000
to USD 32,300 in 2011. Exchange-rate changes have given a 
boost to the upward trend since 2002. Also note that the 
apparent setback due to the financial crisis vanishes when
wealth is measured in Chilean pesos. Either way, wealth per
adult is now well above the pre-crisis level recorded in 2007. 

One noticeable feature is the very low proportion of financial
assets. Most household wealth is held in the form of real
property, with financial assets accounting for just 17% of gross
assets. The low figure for financial assets may reflect the fact
that, as in China, India and Indonesia, the portfolio composition
data come from a household survey: unless extensive
corrections are made, such surveys typically under-record 
financial assets. While we do make a correction, based on
comparisons of survey and independent balance sheet totals in
countries where both are available, it is possible that a larger 
adjustment is needed. At 12% of total assets, average debt is
moderate. 

The reported distribution of wealth in Chile differs from that
in the world as a whole by having more people in the USD
10,000–100,000 range and fewer in each of the other ranges
that we show. This may give the appearance of lower inequality
than average, but that would be a mistaken impression. In fact,
overall inequality is relatively high, as shown by the Gini
coefficient value of 78.2% and by the fact that Chile has
28,000 millionaires and 44,000 adults in the global top 1% by
wealth.  

 

  

Country summary 2011 
 

Population 17 million  

Adult population 12 million  

GDP  19,093 USD per adult  

Mean wealth 32,311 USD per adult  

Median wealth 9,260 USD per adult  

Total wealth 0.4 trillion USD  

Dollar millionaires 28 thousand  

Top 10% of global wealth holders 739 thousand  

Top 1% of global wealth holders 44 thousand  

Quality of wealth data  fair  

 

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 
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Figure 3 

Wealth distribution relative to world (in %) 
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Canada 
 

Wealth on the rise 

 

 

 

 

 

 

 

 

Despite its relatively small population, Canada ranks eighth in
the world in terms of aggregate household wealth and
thirteenth in wealth per adult. Its current wealth level, at USD
245,000, is very close to the USD 248,000 figure for the
United States, reflecting considerable convergence since the
year 2000, when mean wealth in Canada was only 56% of that
in the United States in USD terms.  

Measured in terms of US dollars, mean household wealth
grew at an annual rate of 7.7% from 2000 to mid-2011. When 
exchange-rate changes are excluded, the rise in wealth is more
modest, showing annual growth of 3.6%. Also, the contraction
in household wealth due to the financial crisis – almost 30% in
US dollar terms – is much less evident when wealth is
expressed in Canadian dollars. While wealth per adult in the 
United States is still 8% below the 2007 level, Canada’s
wealth in domestic currency is now 3% above the 2007 figure.
This reflects the fact that Canada’s financial institutions and
housing market did not suffer a collapse during the global 
financial crisis.  

Canada is similar to the United States in having more than
half of its household wealth in financial assets, although the
fraction of assets in financial form, at 56% is less than in the
United States, where they make up 68% of total assets. The
wealth distribution is more equal than that of the United States, 
as reflected in the much higher median wealth – USD 89,000
versus USD 53,000 in the United States. Canada has both a
smaller fraction with wealth less than USD 1,000 and a larger
percentage with wealth over USD 100,000 than the United
States. It has almost a million millionaires, and contributes 4%
of the global top 1% despite having only 0.5% of the world’s
population. 

 

  

Country summary 2011 
 

Population 34 million  

Adult population 26 million  

GDP  64,960 USD per adult  

Mean wealth 245,455 USD per adult  

Median wealth 89,014 USD per adult  

Total wealth 6.5 trillion USD  

Dollar millionaires 940 thousand  

Top 10% of global wealth holders 13,315 thousand  

Top 1% of global wealth holders 1,603 thousand  

Quality of wealth data  good  

 

 

 

Figure 1 

Wealth per adult over time 
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Figure 2 

Composition of wealth per adult 

-USD 100,000

-USD 50,000

USD 0

USD 50,000

USD 100,000

USD 150,000

USD 200,000

USD 250,000

USD 300,000

Financial Real Debts Net worth

 

Figure 3 

Wealth distribution relative to world (in %) 
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